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VWDQGDUGV�LQ�RXU�VSHQGLQJ�SROLFLHV�DQG�ILQDQFLDO�UHFRUGLQJ��7KH�*)2$�FHU�
WLILFDWH�LV�D�UHFRJQLWLRQ�RI�WKDW�HIIRUW��
� ,¶P�SURXG��WKDW�(OZRRG�LV�FRPPLWWHG�WR�EHLQJ�ILVFDOO\�UHVSRQVLEOH�DQG�
WUDQVSDUHQW�LQ�LWV�DFFRXQWLQJ��,Q�DGGLWLRQ��ZH¶UH�DOZD\V�ZRUNLQJ�WR�FUHDWH�
WKH�JUHDWHVW�EHQHILW�IURP�(OZRRG¶V�WD[�GROODUV��
� 2QH�ZRQGHUIXO�EHQHILW�ZH¶YH�EHHQ�DEOH�WR�PDLQWDLQ�LQ�(OZRRG�LV�WKH�(O�
ZRRG�&KLOGUHQ¶V�*DUGHQ��:H�PDNH�D�VLJQLILFDQW�LQYHVWPHQW�LQ�WKH�JDUGHQ�
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'D\��3OHDVH�FRPH�RXW�ZLWK�\RXU�IDPLO\�IURP��������S�P��DQG�KHOS�SUHSDUH�
WKH�JDUGHQ�IRU�WKH�QHZ�VHDVRQ��&KLOGUHQ�DQG�DGXOWV�DUH�ZHOFRPH�WR�KHOS�RXW��
� $QRWKHU�HYHQW�IDPLOLHV�ORRN�IRUZDUG�WR�LV�RXU�(OZRRG�(JJ�+XQW��7KLV�
\HDU¶V�(JJ�+XQW�ZLOO�EH�KHOG�RQ�6DWXUGD\��$SULO���DW�7\OHU�3DUN��2QFH�
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6SULQJ�FOHDQ�XS�WLPH�LV�RQ�LWV�ZD\��2XU�YLOODJH�RIIHUV�UHVLGHQWV�WKH�RSSRUWXQLW\�WR�FOHDU�RXW�\DUG�ZDVWH�DQG�KRXVHKROG�ZKLWH�JRRGV��7KHUH�LV��
QR�DGGLWLRQDO�FKDUJH�IRU�WKHVH�VHUYLFHV��

:DVWH�0DQDJHPHQW�6SULQJ�&OHDQXS�'D\�
0RQGD\��0D\��VW�

$OO�LWHPV�PXVW�EH�SODFHG�DW�WKH�FXUE�E\���D�P��
�

� :DVWH�0DQDJHPHQW�ZLOO�SLFN�XS���
:KLWH�JRRGV��UHIULJHUDWRUV��ZDWHU�KHDWHUV��ZDVKHUV��GU\HUV��HWF���DQG�
XS�WR�IRXU�����DXWRPRELOH�WLUHV��QR�ULPV����
�

� :DVWH�0DQDJHPHQW�ZLOO�QRW�SLFN�XS��
(OHFWULFDO�LWHPV�VXFK�DV�79
V��FRPSXWHUV��WHOHSKRQHV��IXOO�SDLQW�FDQV��
)RU�GLVSRVDO�RI�WKHVH�SURGXFWV�SOHDVH�FRQWDFW�:LOO�&RXQW\�/DQG�8VH�
��5HVRXUFH�5HFRYHU\�	�(QHUJ\�DW���������������

�
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$SULO�WKURXJK�2FWREHU�
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� 9LOODJH�EUXVK�SLFNXS� LV� DYDLODEOH� WR� UHVLGHQWV�DW�QR�FRVW�RQFH�D�
PRQWK� GXULQJ� WKH� PRQWKV� RI� $SULO� WKURXJK� 2FWREHU� RQ� WKH� ODVW�
:HGQHVGD\�RI�WKH�PRQWK���
� %UXVK�SLFNXS� LQFOXGHV� VPDOO� EXVK�DQG� WUHH� WULPPLQJV�RU�GHEULV�
IURP�VWRUP�GDPDJH��1R�SLFN�XS�ZLOO�EH�PDGH�IRU�ODUJH�WUHH�UHPRYDO��
3OHDVH�EXQGOH�DQG�VWDFN�WKH�EUXVK�QHDWO\�RQ�WKH�SDUNZD\��

:DVWH�0DQDJHPHQW��
<DUG�:DVWH�3LFNXS�

�
� <DUG�ZDVWH� VXFK� DV� JUDVV� FOLSSLQJV�� OHDYHV�� WUHH� EUDQFKHV�
DQG� EUXVK� LV� FROOHFWHG� ZHHNO\� RQ� \RXU� VFKHGXOHG� FROOHFWLRQ�
GD\�IURP�$SULO���WKURXJK�1RYHPEHU������
� <DUG�ZDVWH�PXVW�EH�SODFHG�LQ�NUDIW�SDSHU�EDJV��ZKLFK�FDQ�
EH�SXUFKDVHG�DW� ORFDO�UHWDLO�VWRUHV�����JDOORQ�\DUG�ZDVWH�FDUWV�
DUH�DYDLODEOH�WR�UHQW� IURP�:DVWH�0DQDJHPHQW�IRU��������SHU�
\HDU�E\�FRQWDFWLQJ�FXVWRPHU�VHUYLFH�DW����������������
� %UXVK�DQG�EUDQFKHV�0867�EH�FXW�LQWR���IRRW�OHQJWKV�DQG�
EXQGOHG�ZLWK�VWULQJ�RU�WZLQH��(DFK�EXQGOH�PXVW�QRW�H[FHHG����
OEV��8QEXQGOHG�EUXVK�ZLOO� QRW� EH� FROOHFWHG��:KROH� WUHHV� DQG�
OLPEV� JUHDWHU� WKDQ� �� LQFKHV� LQ� GLDPHWHU�� DORQJ� ZLWK� PXOFK��
VWXPSV��VRG�DQG�GLUW��DUH�QRW�LQFOXGHG�LQ�ZHHNO\�FROOHFWLRQ��
� $OO�LWHPV�PXVW�EH�SODFHG�E\�WKH�FXUE�QR�ODWHU�WKDW���D�P��RQ�
0RQGD\V��

(OZRRG�3XEOLF�:RUNV��
VHHNV�VHDVRQDO�ODERUHUV�

�
� 7KH� 9LOODJH� RI� (OZRRG� LV� DFFHSWLQJ� DSSOLFD�
WLRQV�IRU�3XEOLF�:RUNV�6HDVRQDO�/DERUHUV��DQG�
DYDLODEOH� SRVLWLRQV� DUH� SDUW�WLPH�� $SSOLFDQWV�
PXVW�KDYH�D�YDOLG�,OOLQRLV�GULYHUV�OLFHQVH��EH����
\HDUV�RI�DJH�RU�ROGHU�DQG�KDYH�WKH�DELOLW\�WR�OLIW�
ILIW\�SRXQGV���

� &DQGLGDWHV� VKRXOG�EH�PRWLYDWHG� VHOI�VWDUWHUV�
ZKR� WDNH� GLUHFWLRQ� ZHOO� DQG� HIILFLHQWO\� FRP�
SOHWH� WDVNV� DV� LQVWUXFWHG��'XWLHV� LQFOXGH�PRZ�
LQJ�JUDVV��JHQHUDO�ODQGVFDSLQJ��PDLQWHQDQFH�RI�
YLOODJH� IDFLOLWLHV�DQG�RWKHU�UHODWHG� WDVNV�ZLWKLQ�
WKH�SXEOLF�ZRUNV�GHSDUWPHQW��

� 7KH�SXEOLF�ZRUNV�GHSDUWPHQW�RSHUDWHV�0RQ�
GD\� WKURXJK� )ULGD\� IURP� ����� $�0�� WR� �����
3�0��6HDVRQDO�HPSOR\PHQW�W\SLFDOO\�UXQV�$SULO�
WKURXJK�$XJXVW���

� $SSOLFDWLRQV� FDQ� EH� SLFNHG� XS� 0RQGD\�
WKURXJK�)ULGD\�DW�WKH�9LOODJH�+DOO�EHWZHHQ�WKH�
KRXUV�RI������$�0��DQG������3�0��DQG�FDQ�DOVR�
EH�IRXQG�RQ�WKH�YLOODJH¶V�ZHEVLWH��)RU�PRUH�LQ�
IRUPDWLRQ��FRQWDFW�/DUU\�/RKPDU�DW�����������
�������
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$W�(OZRRG�9LOODJH�+DOO������(��0LVVLVVLSSL�$YH���(OZRRG��,/�

&3�GRQDWLRQV�DGYDQFH�URDGZD\�SURMHFW� 3URSRVHG�1RHO�5RDG�,PSURYHPHQW�3URMHFW�

� 3DUW�RI�&HQWHU3RLQW�3URSHUWLHV¶�UHFHQW�VHWWOHPHQW�DJUHHPHQW�ZLWK�
WKH�9LOODJH�RI�(OZRRG�FDOOV�IRU�LPSURYHPHQWV�WR�DQ�H[LVWLQJ�VHFWLRQ�RI�
1RHO�5RDG��ZHVW�RI�%UDQGRQ�5RDG��VKRZQ�DERYH����
7KH�SURSRVDO�FDOOV�IRU�D��³<´�DW�WKH�QRUWKHDVW�LQWHUVHFWLRQ�ZKLFK�ZRXOG�
DOORZ�WUXFNV�WR�HQWHU�D�ODQH�ZLWK�D�ZLGHQHG��FXUYHG�UDGLXV��OHDGLQJ�WR�
DQG�IURP�1RHO�5RDG��7KH�URDGZD\�DQG�URXWLQJ�LPSURYHPHQWV�ZLOO�
JLYH�WUXFN�GULYHUV�D�EHWWHU�XQGHUVWDQGLQJ�RI�WKH�FRUUHFW��DQG�VKRUWHVW��
URXWH�WR�WKH�QHDUE\�LQODQG�SRUW���
� 7KH�SURMHFW�LV�LQWHQGHG�WR�NHHS�FRPPHUFLDO�WUXFNV�IURP�WUDYHOLQJ�
VRXWK�RQ�%UDQGRQ�5RDG�SDVW�WKH�$UP\�WUDLQLQJ�FHQWHU�DQG��XOWLPDWHO\��
NHHS�WKHP�DZD\�IURP�0DQKDWWDQ�5RDG���
� %UDQGRQ�5RDG�ZLOO�UHPDLQ�RSHQ�WR�ORFDO�WUDIILF��RI�FRXUVH��DQG�
GULYHUV�ZLOO�VLPSO\�FKRRVH�WKH�ORFDO�ODQH�DW�WKH�%UDQGRQ�1RHO�,QWHUVHF�
WLRQ��%UDQGRQ�5RDG�ZLOO�EH�ZLGHQHG�1RUWK�RI�1RHO�5RDG��%UDQGRQ�
5RDG�ZLOO�UHPDLQ�WKH�VDPH�EHWZHHQ�1RHO�DQG�0DQKDWWDQ�URDGV��
� 7KHUH�ZLOO�EH�QR�H[WHQVLRQ�RI�1RHO�5RDG��VLPSO\�D�ZLGHQLQJ�RI�
WKH�VHFWLRQ�ZHVVW�RI�%UDQGRQ�5RDG��DV�VKRZQ�DERYH���
� 7KH�SURSRVHG�1RHO�5RDG�SURMHFW�ZLOO�EH�IXQGHG�DQG�H[HFXWHG�E\�
&HQWHU3RLQW�3URSHUWLHV��KRZHYHU��DOO�SHUPLWWLQJ�DQG�SODQ�UHYLHZ�ZLOO�
EH�XQGHU�(OZRRG¶V�MXULVGLFWLRQ���
�

� &DVK� DQG� ODQG� GRQDWLRQ� IURP�&HQWHUSRLQW� 3URSHUWLHV� DUH�
VXSSRUWLQJ� WKH� 6W�� /RXLV� 6WUHHW� 5HDOLJQPHQW� SURMHFW�� /DVW�
ZHHN�� WKH� FRPSDQ\� IXOILOOHG� D� ��������� SOHGJHG� GRQDWLRQ�
IURP� LWV� ����� DQQH[DWLRQ� DJUHHPHQW�ZLWK� WKH�9LOODJH�RI�(O�
ZRRG�� 7KH� RULJLQDO� DJUHHPHQW� WR� DQQH[� &HQWHUSRLQW�RZQHG�
SDUFHOV�RQ� WKH�HDVW�VLGH�RI�5RXWH����ZDV�DGRSWHG�E\� WKH�(O�
ZRRG�9LOODJH�%RDUG�LQ��������
� ,W� FDOOV� IRU�&HQWHUSRLQW�3URSHUWLHV� WR�³'RQDWH� WR� WKH�9LO�
ODJH�WKH�VXP�RI������������´�IRU�WKH�6W��/RXLV�6WUHHW�UHDOLJQ�
PHQW��SURMHFW��7KH�GRQDWLRQ�ZDV�WR�EH�³3DLG�WR�WKH�9LOODJH�DW�
VXFK� WLPHV� DV� DUH� UHTXLUHG� E\� WKH�9LOODJH� LQ� RUGHU� WR�PDNH�
VXFK�SURMHFW�H[SHQGLWXUHV�´�
� ³7KH� UHDOLJQPHQW� RI� 6W�� /RXLV� 6WUHHW� ZLOO� EH� D� VLJQLILFDQW�
VDIHW\� LPSURYHPHQW� IRU� (OZRRG� DUHD� UHVLGHQWV�� ,¶P� JODG� ZH�
FRXOG� ZRUN� ZLWK� &HQWHUSRLQW� 3URSHUWLHV� WR� PRYH� WKLV� SURMHFW�
IRUZDUG�´�VDLG�(OZRRG�0D\RU�:LOOLDP�2IIHUPDQ��
� 6W��/RXLV�6WUHHW�DW�5RXWH����LV�QRWRULRXVO\�GLIILFXOW� WR�QDYL�
JDWH��7KH�QDUURZ�VWUHHW�PHHWV�IDVW�PRYLQJ�FURVV�WUDIILF�DQG�PLV�
DOLJQHG�FRQQHFWLRQV�WR�FURVV�RU�HQWHU�5RXWH�����PDNLQJ�WKH�URDG�
ZD\�D�ORQJ�WLPH�WDUJHW�IRU�LPSURYHPHQW��$W�WKH�WLPH�RI�&HQWHU�
SRLQW¶V�HDVW�SDUFHO�DQQH[DWLRQ�� LQ������� WKH�YLOODJH�H[SHFWHG�
DQ� LPPHGLDWH�SURMHFW� DW�6W�� /RXLV��7KH�SOHGJHG�&HQWHUSRLQW�
GRQDWLRQ�� FRPELQHG� ZLWK� D� )HGHUDO� 6XUIDFH� 7UDQVSRUWDWLRQ�
3URJUDP� JUDQW� LQ� WKH� DPRXQW� RI� ���������ZRXOG� KDYH� FRY�
HUHG�WKH�URXJKO\����PLOOLRQ�SURMHFWHG�FRVW��

� 8QIRUWXQDWHO\�� WKH� RULJLQDO� SURMHFW� SODQ� WR�ZLGHQ� 6W�� /RXLV�
6WUHHW�DQG�FUHDWH�SHUSHQGLFXODU�DSSURDFKHV�ZDVQ¶W�DSSURYHG�E\�
WKH� ,OOLQRLV�'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� �,'27��� 7KH� DJHQF\�
UHTXLUHG�DGGHG�WXUQ�ODQHV�RQ�6W��/RXLV�6WUHHW��D�VWRUP�ZDWHU�GH�
WHQWLRQ� SRQG� DQG� WKH� ZLGHQLQJ� RI� 5RXWH� ��� IRU� LQVWDOODWLRQ� RI�
DX[LOLDU\� ODQHV�� &RPSRXQGLQJ� WKH� DGGHG� FRVW� RI� FRQVWUXFWLRQ��
WKH� ,'27� GLUHFWLYH� IRUFHG� WKH� YLOODJH� WR� DFTXLUH� ULJKW� RI� ZD\�
SURSHUW\�DQG�FRPSO\�ZLWK�HYHQ�PRUH�HQJLQHHULQJ�REOLJDWLRQV��

� 7KH�XQDQWLFLSDWHG�,'27�PDQGDWHV�EDOORRQHG�WKH�SURMHFW�FRVW�
HVWLPDWH�IURP����PLOOLRQ�WR�RYHU������PLOOLRQ��

� ,Q� DGGLWLRQ� WR� WKH� PRQHWDU\� GRQDWLRQ�� &HQWHUSRLQW� FDPH�
WKURXJK�ZLWK�D� VROXWLRQ� WR� WKH�SUREOHP�RI�SURSHUW\� DFTXLVLWLRQ��
$V�SDUW�RI� D� UHFHQWO\�VLJQHG� VHWWOHPHQW� DJUHHPHQW�ZLWK� WKH�YLO�
ODJH��&HQWHUSRLQW�SURSHUWLHV�ZLOO�GRQDWH�DSSUR[LPDWHO\�����DFUHV�
RI�ODQG�RQ�WKH�HDVW�VLGH�RI�5RXWH����WR�DFFRPPRGDWH�WKH�,'27�
SURSHUW\�DFTXLVLWLRQ�PDQGDWHV��� �

� ,Q� -XO\�� ������ 7KH� :LOO� &RXQW\� *RYHUQPHQWDO� /HDJXH¶V�
7UDQVSRUWDWLRQ�%RDUG�XQDQLPRXVO\�DSSURYHG�DQ�LQFUHDVH�LQ�)HG�
HUDO�7UDQVSRUWDWLRQ�6DIHW\�IXQGV�IRU�WKH��6W��/RXLV�6WUHHW�SURMHFW��
7KH�JUDQW�ZDV�LQFUHDVHG�IURP����������WR��������������

� 7KH� LQFUHDVHG� IHGHUDO� IXQGLQJ�� DORQJ� ZLWK� &HQWHUSRLQW¶V�
PRQLWRU\� DQG� ODQG� GRQDWLRQV� ZLOO� DOORZ� 3KDVH� ,,� (QJLQHHULQJ�
DQG� &RQVWUXFWLRQ� WR� PRYH� IRUZDUG�� 7KH� YLOODJH� LQWHQGV� WR� XVH�
0RWRU�)XHO�7D[�VKDUHV�IRU�UHPDLQLQJ�SURMHFW�FRVWV��&RQVWUXFWLRQ�
RI� WKH� 6W�� /RXLV� 6WUHHW� ZLGHQLQJ� DQG� UHDOLJQPHQW� LV� VODWHG� WR�
EHJLQ�LQ��������
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(OZRRG�3URJUHVV���
&UHDWLQJ�&RPPXQLW\��&RQWLQXHG��
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a�&RQQHFWLQJ�ZLWK�DJHQFLHV�
:H·YH�HVWDEOLVKHG�JUHDW�ZRUNLQJ�UHODWLRQVKLSV�ZLWK�ORFDO��VWDWH�DQG�QDWLRQDO�DJHQFLHV��
7KHVH�DUH�QHZO\�GHYHORSHG�FRQQHFWLRQV�WKDW�EHQHILW�(OZRRG�UHVLGHQWV�ZKLOH�DVVLVWLQJ�
LPSRUWDQW�RUJDQL]DWLRQV��
�

� � (VWDEOLVKHG�$JHQF\�&RQQHFWLRQV��8�6��$UP\�7UDLQLQJ�&HQWHU��$EUDKDP�/LQFROQ�1DWLRQDO�
� � &HPHWHU\��5RXWH����$VVRFLDWLRQ�RI�,OOLQRLV��8�6��'HSDUWPHQW�RI�-XVWLFH��1DWLRQDO��
� � $VVRFLDWLRQ�RI�7RZQ�:DWFK��$EUDKDP�/LQFROQ�1DWLRQDO�&HPHWHU\��7UHHV�)RUHYHU��,OOLQRLV��
� � $VVRFLDWLRQ�RI�&KLHIV�RI�3ROLFH��0LGHZLQ�1DWLRQDO�7DOOJUDVV�3UDLULH�DQG�0DQKDWWDQ�(OZRRG�
� � /LEUDU\�
��
�a�(QFRXUDJLQJ�XVH�RI�RXU�VKDUHG�VSDFHV���

2XU�YLOODJH�KDOO�RIIHUV�JUHDW�VSDFH�IRU�SURJUDPV�DQG�HYHQWV��DQG�ZH·YH�PDGH�LW�RXU��
PLVVLRQ�WR�KHOS�RXU�UHVLGHQWV�IHHO�WKHLU�RZQHUVKLS�RI�WKLV�ZRQGHUIXO�IDFLOLW\���
� 5HVLGHQWV�DUH�LQYLWHG�WR�XVH�WKH�YLOODJH�KDOO�GDLO\�IRU�D�YDULHW\�RI�SURJUDPV��$GGLWLRQDOO\��
� ZH�KRVW�DV�PDQ\�HYHQWV�DW�WKH�YLOODJH�KDOO�DV�ZH�FDQ���
� (LJKW�\HDUV�DJR��IHZ�(OZRRG�UHVLGHQWV�KDG�UHDVRQ�WR�YLVLW�WKHLU�YLOODJH�KDOO��,W�ZDV�MXVW��
� D�QLFH�EXLOGLQJ�WKH\�SDVVHG�E\�LQ�WKHLU�FDUV��7RGD\��RXU�UHVLGHQWV�DUH�FRQVWDQW�IDPLOLDU�
� IDFHV�LQ�RXU�KDOOZD\V�DQG�FRPPXQLW\�VSDFHV��
�

)RU�D�WRZQ�RXU�VL]H��(OZRRG�RIIHUV�LQFUHGLEOH�SURSRUWLRQ�RI�SDUN�VSDFH���
:H·YH�DOZD\V�KDG�HQYLDEOH�SDUNV�LQ�/OR\G�(ULFNVRQ�DQG�7\OHU��EXW�ZH·YH�PDQDJHG�WR��
VLJQLILFDQWO\�LPSURYH�RQ�ZKDW�ZH�KDG��:H·YH�FUHDWHG�QHZ�SDUNV�DQG�H[SDQGHG�RQ��
H[LVWLQJ�VSDFHV��
�

� 1HZO\�,QVWDOOHG�3DUNV�DQG�$PHQLWLHV���&UHDWHG�2·&RQQRU�3DUN�DQG�$UFKHU�3DUN���
� &RQVWUXFWHG�QHZ�SDYLOLRQ�DQG�DFWLYLW\�DUHD�DW�/OR\G�(ULFNVRQ�3DUN��([SDQGHG�3DUNLQJ�DQG�
� LQWURGXFHG�$'$�$FFHVVLELOLW\�DW�/OR\G�(ULFNVRQ�3DUN��&RPSOHWHG�HURVLRQ�FRQWURO�SURMHFW�
� DW�/OR\G�(ULFNVRQ�3RQG��,QVWDOOHG�WKH�LFH�ULQN�DQG�OLJKWHG�ZLQWHU�DFWLYLW\�DUHD�DW��
� /OR\G�(ULFNVRQ�3DUN��&UHDWHG�D�QHZ�WUHH�RUFKDUG�DW�WKH�(OZRRG�&KLOGUHQ·V�*DUGHQ���
� ,QVWDOOHG�WKH�5RXWH����3DYHPHQW�DQG�:D\VLGH�([KLELW��,QWURGXFHG�SLFNOHEDOO�FRXUWV�DQG�
� )RXQGHG�D�FRPPXQLW\�JDUGHQ��
�

,Q�DGGLWLRQ�WR�RXU�SDUN�LPSURYHPHQWV��ZH·YH�H[SDQGHG�RXU�ELNH�SDWKV��DQG�ZH�UHFHQWO\�
VXEPLWWHG�D�JUDQW�IRU�DQRWKHU�ELNH�SDWK�H[WHQVLRQ�WR�FRQQHFW�(OZRRG�ZLWK�WKH�0LGHZLQ�
1DWLRQDO�7DOOJUDVV�3UDLULH·V�%URZQ�&LUFOH�SURSHUW\��DGMDFHQW�WR�-DFNVRQ�&UHHN��:H·UH�
ZRUNLQJ�ZLWK�0LGHZLQ�WR�FUHDWH�D�UHFUHDWLRQDO�DUHD�DW�%URZQ�&LUFOH��
�

a�3DUWQHULQJ�ZLWK�RXU�FRPPXQLW\�RUJDQL]DWLRQV�
:H�KDYH�VRXJKW�RXW�(OZRRG�FRPPXQLW\�RUJDQL]DWLRQV�WR�FUHDWH�YLWDO�SDUWQHUVKLSV��
7KHVH�SDUWQHUVKLSV�DUH�FUXFLDO�IRU�RXU�HYHQWV�DQG�SURJUDPV��DQG�ZH�EHOLHYH�WKH��
UHODWLRQVKLSV�KDYH�EHHQ�PXWXDOO\�EHQHILFLDO��6XUSULVLQJO\��PRVW�RI�WKH�SDUWQHUVKLSV�DUH�
QHZ�HYHQ�WKRXJK�WKHVH�RUJDQL]DWLRQV�KDYH�EHHQ�KHUH�IRU�GHFDGHV���
�

7KH�FRPPLWPHQW�WR�EULQJ�LQ�WKHVH�RUJDQL]DWLRQV�DQG�FUHDWH�ZRUNLQJ�SDUWQHUVKLSV�LV��
ZLWKRXW�D�GRXEW��WKH�PRVW�VLJQLILFDQW�DQG�ORQJ�ODVWLQJ�SURJUHVV�WKH�YLOODJH�KDV�DFFRP�
SOLVKHG�LQ�UHFHQW�\HDUV��7KHVH�SDUWQHUVKLSV�ZLOO�VHUYH�XV�DOO�IRU�\HDUV�WR�FRPH��
�

� � &RPPXQLW\�2UJDQL]DWLRQ�3DUWQHUVKLSV���-DFNVRQ�7RZQVKLS�7ZLOLJKWHUV��(OZRRG�&KXUFK��
� � (OZRRG�*LUOV�6FRXWV��(OZRRG�&XE�6FRXWV��(OZRRG��6FKRRO��(OZRRG�(QHUJ\�6RIWEDOO��
�� � (OZRRG�-DFNVRQ�7RZQVKLS�+LVWRU\�&OXE���
�
��
$�FRPPXQLW\·V�HYHQWV��SURJUDPV��SDUWQHUVKLSV�DQG�FRQQHFWLRQV�DUH�ZKDW�JLYH�LW�LWV�

VWUHQJWK��:H�ZDQW�RXU�UHVLGHQWV�WR�ORYH�WKH�(OZRRG�&RPPXQLW\��IHHO�LQYHVWHG�LQ�WKH�
ZHOO�EHLQJ�RI�WKHLU�QHLJKERUV�DQG�UHDZDNHQ�WR�WKH�WUDGLWLRQV�WKDW�PDNH�XV�RQH����
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$OO�DUH�ZHOFRPH�WR�KHOS�
$GXOWV�PD\�UHJLVWHU�DW�WKH�HYHQW��&KLOGUHQ�PXVW�SUHUHJLVWHU��

5HWXUQ�FKLOG
V�UHJLVWUDWLRQ�IRUP�WR�(OZRRG�9LOODJH�+DOO�E\�0DUFK�����
�

5HJLVWUDWLRQ�IRUP�LV�DYDLODEOH�DW�(OZRRG�9LOODJH�KDOO��
RU�DW�YLOODJHRIHOZRRG�FRP��
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���������-RLQ�XV�DV�ZH�SUHSDUH�WKH�JDUGHQ�IRU�LWV���WK�\HDU��



-RLQ�XV�IRU�WKLV�ZHOO�ORYHG�DQQXDO�WUDGLWLRQ���
7KH�(OZRRG�(JJ�+XQW�DQG�(DVWHU�%XQQ\�
%UHDNIDVW�DUH�IUHH�FRPPXQLW\�HYHQWV���

$OO�DUH�ZHOFRPH���

(OZRRG�&KXUFK�LV�ORFDWHG�DW��
����1��&KLFDJR�6WUHHW���
DFURVV�IURP�7\OHU�3DUN��

)RU�PRUH�LQIRUPDWLRQ�FDOO���������������
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$OO�UHVLGHQWV�RI�-DFNVRQ�7RZQVKLS�
DJH����RU�RYHU�DUH�HQFRXUDJHG� WR�
SDUWLFLSDWH� LQ� WKH� -DFNVRQ� 7RZQ�
VKLS�7ZLOLJKWHUV���
�
0HPEHUVKLS� IHH� LV� ����\HDU� DQG�
LQFOXGHV� \HDU�URXQG� FRPPXQLW\�
DFWLYLWLHV���

�
� 7KH�7ZLOLJKWHUV�PHHW� RQ� WKH� ILUVW�
7KXUVGD\�RI�HDFK�PRQWK�DW���S�P��
LQ�WKH�(OZRRG�&KXUFK�)HOORZVKLS�
+DOO������1��&KLFDJR�6W���

�
7R�MRLQ��VLPSO\�DWWHQG�DQ�XSFRP�
LQJ�PHHWLQJ���

6SRWOLJKW�2Q«�
(OZRRG�9LOODJH�3UHVLGHQW��

:LOOLDP�2IIHUPDQ�
�

� 0D\RU�:LOOLDP�2IIHUPDQ�LV�FXUUHQWO\�VHUYLQJ�KLV�VHFRQG�WHUP�
DV�9LOODJH�3UHVLGHQW��+H·V�OLYHG�LQ�(OZRRG�VLQFH�KH�ZDV�D�
\RXQJ�ER\�DQG�UDLVHG�KLV�WZR�FKLOGUHQ�KHUH�ZLWK�/LVD�2IIHU�
PDQ��KLV�ZLIH�RI����\HDUV���
%LOO�KDV�VHUYHG�RQ�WKH�(OZRRG�)LUH�'HSDUWPHQW�VLQFH������DQG�
KDV�EHHQ�&KLHI�RI�WKH�(OZRRG�)LUH�3URWHFWLRQ�'LVWULFW�VLQFH�
�������
� 0D\RU�2IIHUPDQ�EHFDPH�LQWHUHVWHG�LQ�YLOODJH�VHUYLFH�ZKHQ�
KH�UHDOL]HG�KRZ�YLOODJH�SROLFLHV�DQG�ILQDQFHV�ZHUH�EHLQJ�LQIOX�
HQFHG�E\�HQWLWLHV�RXWVLGH�WKH�YLOODJH��+H�ZDQWHG�WR�PDNH�UHVL�
GHQWV�RI�(OZRRG�WKH�ERDUG·V�ILUVW�DQG�RQO\�FRQVLGHUDWLRQ��
� 0D\RU�2IIHUPDQ�KDV�EHHQ�D�VWHDGIDVW�DGYRFDWH�IRU�(O�
ZRRG·V�LQGHSHQGHQFH��7KLV�ZRXOGQ·W�VHHP�OLNH�GLIILFXOW�MRE�LQ�
PDQ\�FRPPXQLWLHV��EXW�(OZRRG�KDV�EHHQ�VXEMHFW�WR�RXWVLGH�
DJHQGDV�IURP�EXVLQHVV�JURXSV�DV�ZHOO�DV�ORFDO��FRXQW\�DQG�
VWDWH�OHDGHUVKLS��$V�D�VWURQJ�PD\RU��KH�KDV�VWRRG�XS�WR�HYHU\�
FKDOOHQJH�DQG�QRW�DOORZHG�DQ\�RWKHU�JRYHUQPHQW�RU�DJHQF\�WR�
OHDG�(OZRRG��
� $V�9LOODJH�3UHVLGHQW��2IIHUPDQ�KDV�SXW�KLV�ILQDQFLDO�H[SHUL�
HQFH�WR�ZRUN�IRU�WKH�EHQHILW�RI�UHVLGHQWV��VLJQLILFDQWO\�LPSURY�
LQJ�WKH�YLOODJH�FUHGLW�UDWLQJ�DQG�FUHDWLQJ�D�PDQDJHDEOH�ERQG�
UHSD\PHQW�VFKHGXOH��
� 0D\RU�2IIHUPDQ·V�PRVW�YLVLEOH�DFFRPSOLVKPHQW�LV�HVWDE�
OLVKLQJ�YLOODJH�HYHQWV�DQG�SURJUDPV��:KLOH�PDLQWDLQLQJ�D�ORZ�
WD[�UDWH��KH�PDQDJHG�WR�LQWURGXFH�FRXQWOHVV�QHZ�HYHQWV�DQG�
SURJUDPV�ZKLOH�FRQWLQXLQJ�H[LVWLQJ�EHORYHG�DQQXDO�HYHQWV��%\�
SDUWQHULQJ�ZLWK�(OZRRG·V�FRPPXQLW\�RUJDQL]DWLRQV��0D\RU�2I�
IHUPDQ·V�DGPLQLVWUDWLRQ�ZDV�DEOH�WR�EULQJ�UHVLGHQWV�WRJHWKHU�
DQG�UHDIILUP�WKH�FRPPXQLW\·V�IULHQGO\��VPDOO�WRZQ�LGHQWLW\��
� ,Q�DGGLWLRQ�WR�VHUYLQJ�DV�)LUH�&KLHI��%LOO�2IIHUPDQ�LV�D�ERDUG�
PHPEHU�RI�VHYHUDO�VDIHW\�RUJDQL]DWLRQV��LQFOXGLQJ��7KH�,OOLQRLV�
)LUHILJKWHUV�$VVRFLDWLRQ��7KH�1DWLRQDO�9ROXQWHHU�)LUH�&RXQFLO�
DQG�7KH�6RXWK�6XEXUEDQ�$UVRQ�7DVN�)RUFH���
� %LOO�WDNHV�KLV�UHVSRQVLELOLW\�DV�)LUH�&KLHI�WR�KHDUW�DQG�PDNHV�
LW�SDUW�RI�KLV�HYHU\GD\�OLIH��)HZ�SHRSOH�NQRZ�WKDW�ZKHQHYHU�
WKHUH·V�D�VQRZVWRUP��%LOO�VSHQGV�WKH�QLJKW�WUDYHOOLQJ�WKH�SH�
ULPHWHU�RI�WKH�ILUH�GLVWULFW�ORRNLQJ�IRU�VWUDQGHG�RU�GLVWUHVVHG�
PRWRULVWV��+H�HVWDEOLVKHG�WKH�(OZRRG�9LOODJH�+DOO�:DUPLQJ�
6KHOWHU�VR�KH�FRXOG�WDNH�WKHVH�SHRSOH�WR�D�VDIH�SODFH�RQ�D�
KDUVK�ZLQWHU�QLJKW��

�

-RLQ�WKH�(OZRRG��
&RPPXQLW\�9ROXQWHHU�

*URXS��

7KH� (OZRRG� &RPPXQLW\� 9ROXQWHHU�
*URXS� ZLOO� RUJDQL]H� RQH� YROXQWHHU�
PRUQLQJ� HDFK� PRQWK� WKURXJKRXW� WKH�
\HDU���
3DUWLFLSDQWV�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�
WDNH� SDUW� LQ� DV� PDQ\� RU� IHZ� YROXQWHHU�
PRUQLQJV�DV�WKH\�DUH�DEOH���
7KLV�LV�D�JUHDW�ZD\�IRU�EXV\�VWXGHQWV�WR�
IXOILOO� VFKRRO�FRPPXQLW\�YROXQWHHU�KRXU�
UHTXLUHPHQWV� DQG� GR� JUHDW� WKLQJV� LQ�
WKHLU�RZQ�FRPPXQLW\��

WR�UHJLVWHU�IRU�WKH��
(OZRRG�&RPPXQLW\�9ROXQWHHU�*URXS��
JR�WR�WKH�3DUNV�	�5HFUHDWLRQ�SDJH�DW�

YLOODJHRIHOZRRG�FRP��

$GYDQFHG�WLFNHW�VDOHV�DUH�DYDLODEOH�DW�(OZRRG�6FKRRO��7LFNHW�SULFHV�DUH�������IRU�DGXOWV����������������������������������
���IRU�FKLOGUHQ�DJH���WKURXJK���WK�JUDGH��6HQLRUV�DQG�FKLOGUHQ�XQGHU�DJH���DUH�IUHH��


